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Statement of Unaudited Financial Results for the Second Quarter I Half year ended 30th September 2022 I 
I 

(Rs.in.Lakhs) 
Quarter ended · . Half year ended . Year ended . . . . \ . . . 

S.No Particulars 30.09.22 30.06.22 30.09.21 30.09.22 30.09.21 31.03.22 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited I 

I 

1 INCOME FROM OPERATIONS 
a) Net sales/Income from operations 3779.31 4297.48 3659.87 8076.79 6793.01 15013.70 

b) Other Income 2.42 10.44 2.05 12.86 3.37 12.02 - I 

Totallnc9me from operations 
. . 

3781.73 4307.92 . 3661 .92 8089.65 6796.38 
.. . 

15025.72! 
2 Expenses · ' 

I 
a) Cost of material consumed 2841.20 3043.58 2284.86 5884.78 4199.00 9463.80. 

b) Purchases of stock in trade 0 00 39.21 0.15 39.21 015 0.15 

c) Changes in inventories of work-in-process 85.67 -47 .1 3 -48 .07 38.54 -73.96 -132.89 
I 

• d) Changes in inventories of fi nished goods 111 .90 30.91 13.53 142.81 -66.44 2707 

e) Employee benefit expenses 443.98 455.27 436.72 899.25 842.53 1726.47 

f) Finance Cost 100.20 78.93 67.84 179.13 136.34 275.96 

g) Power & Fuel 504.07 509.26 478.47 1013.33 944.64 1976.08 

h) Depreciation and amortisation expenses 41.16 40.62 38.15 81 .78 73.07 149.38 

i) Other Expenditure 306.01 302.75 285.61 608.76 499.01 1103.63 

Total Expenses 4434.19 4453.40 3557.26 S887.59 6554.34 14589.65 

3 Profit I Loss before Exceptional items & Tax (1 - 2) -652.46 -145.48 104.66 -797.94 242.04 436.07 

4 Addi(Less) Exceptional Items 0.00 0.00 0.00 0 .00 0.00 0.00 

5 Profit(+)lloss(-) Before Tax (3- 4) -652.46 -145.48 104.66 -797.94 242.04 436.07 

6 Tax Expenses 
.. 

a) Current Tax 0.00 0.00 0.00 0.00 0 .00 0.00 
b) (Excess)IShort Provision Tax relating to Earlier years 0.00 0.00 000 0.00 0.00 0.00 
c) Deferred Tax 0.00 0.00 0.00 0.00 0.00 0.00 

Sub Total 0.00 0.00 0.00 0.00 0.00 0.00 
7 Net Profit(+)lloss for the period (5-6) -652.46 -145.48 104.66 -797.94 242.04 436.07 

8 Other Comprehensive Income (Net of Tax) 0.00 0.00 0 .00 0.00 0.00 0.00 

9 Total Comprehensive Income After Tax (7 + 8) -652.46 -145.48 104.66 -797.94 242.04 436.07 

10 Paid-up equity share Capital 
(Face value of the shares Rs.1 01-each) 333.28 333.28 333.28 333.28 333.28 333.28 

11 Reserve and Surplus -- -- -- -- -- -1109.12 

12 Earning Per share of Rs.1 01- each (in Rs.) Not Annualised) 
a) Basic Rs. -19.58 -4.37 3.14 -23.94 7.26 13.08 
b) Diluted Rs. -19.58 -4.37 3.14 -23.94 7.26 13.08 



SRI LAKSHMI SARASWATHI TEXTILES (ARNI) LIMITED 

STATEMENT OF ASSETS & LIABILITIES 
Unaudited Audited J 

As at As at 
Particulars 30-09-2022 31-03-2022 

(Rs.in Lakhs) (Rs. in Lakhs) 

1. ASSETS 

1. Non-Current Assets : 

(a) Property, Plant and Equipment 1239.39 1245.86 
(b) Capital Work In Progress 387.10 176.73 
(c) Other Intangible assets 2.00 0.74 
(d) Financia l Assets : 

i. Investments 69.68 41.97 
(d) Other Non- Current Assets 127.35 127.35 

Total of Non Current Assets 1825.52 1592.65 

2. Current Assets : 

(a) Inventories 903.03 1479.81 
(b) Financial Assets : 

i. Trade Receivables 211.54 217.80 
ii. Cash and Cash Equivalents 54.60 144.83 
iii. Bank balance other than (ii) above 85.26 73.49 
iv. Security Deposits 264.02 177.99 

(c) Current Tax Assets (Net) 24.87 24.46 
(d) Other Current Assets 291 .35 210.62 

Total of Current Assets 1834.67 2329.00 

TOTAL ASSETS 3660.19 3921.65 

II. EQUITY AND LIABLITIES 

1) Equity: 

a) Equity Share Capital 333 .28 333.28 
b) Other Equity -1907.06 -11 09.12 

Total Equity atrlbutable to Equity Shareholders -1573.78 -775.84 

2) Liabilities: 

Non Current Liabilities : 

a) Financial Liabilities 

i. Borrowings 89.84 69.32 

b) Deferred tax liabilities (Net) 0.00 0.00 

Total of Non Current Liabilities 89.84 69.32 

3) Current Liabilities : 

a) Financial Liabilities 

i. Borrowings Secured 0.00 0.00 

ii. Borrowings Unsecured 806.70 792.70 

iii. Trade Payables 
-Dues to micro and small enterprises 11 .54 8.80 

-Dues to other than micro and 2567.03 2259.68 

ivi. Other financial liabilities 948.87 813 .91 

b) Provisions 809.99 753.08 

Total of Current Liabilities 5144.13 4628.17 

TOTAL EQUITY AND LIABILITIES 3660.19 3921.65 

Note: 1. Figures were regrouped wherever required. 
2.Textiles is the only segment of operation of the company. 
3. The above unaudited results were reviewed by the Audit Committee in its meeting held on 

7th November 2022 and approved by the Board of Directors in the meeting held on 7th November 2022 
4. The financial results have been reviewed by the Statutory Auditors as required under Regulation 33 of SEBI 

(Listing Obligations and Disclosures Requirements) Regulations, 2015. 
5. The Previous eriod fi ures have been re- rou ed I re-stated wherever necessa 

Place: Chennai 
Date :November 7, 2022 

MANAGING DIRECTOR 

• 
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SRI LAKSHM I SARASWATH I TEXTILES (ARN I) LIMITED 

CASH FLOW STATEMENT 

Amount Rs. in lakhs 

30.09.2022 30.09.2021 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax {797.94) 242.04 
Adjustments for : 

Add :- Depreciation 81.78 73.07 
Finance Expenses 179.13 136.34 

(5,37.03) 451.45 
(Less) I Add :-(Prof it ) I Loss on sa le of assets (9.19} -

In terest received (2.54) (2.34) 
Operating Profit before Wo rking Capita l Changes {548 .76) 449.11 
Adjustmen ts for :-

(Increase)/ Decrease in Inventories 576.78 {285.80) 

(Increase)/ Decrease in Receivables 6.26 (5 .14) 
(Increase)/ Decrease in other financial assets {86 .03) (15 .96) 

(Increase)/ Decrease in other current assets {80.73) 10.43 
lncrease/(Decrease) in Trade payab le 310.09 224.02 

Increase/( Decrease) in other financia l liabilit ies 91 .87 34.67 

Cash Generated f rom Operations 269.48 411.33 

Direct taxes paid (0.41) (6.13) 

NET CASH FROM OPERATING ACTIVITIES (a) 269.07 405.20 

B.CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed assets and other Capit al expenses {287.50) {238.79) 

Sa le of Fixed assets 9.75 -

Sale/Purchase of shares {27.71) -

Increase/( Decrease) Bank deposit (11.77) 12.89 

Interest received 2.54 2.34 

NET CASH FROM INVESTING ACTIVITIES (b) (314.69) (223 .56) 

C.CASH FLOW FROM FINANCING ACTIVITIES 

(Decrease)/ Increase in Working Capita l Bank Finance - -

Proceeds Unsecured Loans and other Loans 14.00 21.00 

Proceeds secured loan 130.64 22.04 

Repayment of Secured loan (10.12) (5.15) 

Finance Expenses {179.13) {136.34) 

NET CASH FROM FINANCING ACTIVITIES (c) - {44.61) (98.45) 

Net Change in Cash and Cash Equivalent (a+b+c) {90.23) 83.19 

Cash and cash equivalents in the beginning of the year 144.83 34.67 

Cash And Cash Eq uivalents at the End of the year 54.60 117.86 

,_ 

31.03.2022 

436.07 

149.38 

275.96 

861.41 

0.06 

{10.83) 

850.64 

{535.61) 

(43.70) 

(21.71) 

48.29 

322 .66 

47.61 

668.18 

(9.88) 

658.30 

{378.23) 

0.65 
(0 .19) 

13.03 

10.83 

(353 .91) 

• -

20.50 

69.19 

(7.96) 

(275.96) 

{194.23) 

110.16 

34.67 

144.83 

-



S 8 S 8 AND ASSOCIATES 
Chartered Accountants 

LIMITED REVIEW R-EPORT 

INDEPENDENT AUDITOR'S REVIEW REPORT TO THE BOARD OF 
DIRECTORS OF SRI LAKSHMI SARASWA THI TEXTILES (ARNI) 
LIMITED 

Introduction 

We have reviewed the accompanying statement of Standalone Unaudited 
Financial results of SRI LAKSHMI SARASWATHI TEXTILES (ARNI) LIMITED, 
('the Company') for the Second quarter ended 30th September 2022 ('the 
Statement'), being submitted by the Company pursuant to the requirement of 
Regu1ation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. This Statement which is the responsibility of the Company's 
Management and approved by the Board of Directors. Our responsibility is to 
issue a report on the statement based on our review. The financial statement 
has been prepared in accordance with accounting principles generally accepted 
in India, including the Indian Accounting Standards (IND AS) prescribed under 
section 133 of the Companies Act 2013 read with relevant rules issued 
thereunder. 

Scope of Review 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagement ('SRE') 2410, 'Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity' issued by the Institute of 
chartered Accounts of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the statement is free of 
material misstatement. A review is limited to making inquiries of Company 
personnel and analytical procedures applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. 

Basis for Qualified Opinion 

We draw attention to the fact that the accumulated losses was Rs 3,113.11 Lakhs upto 31st 
March 2022 and though the Company made a Loss of Rs.797.94 lakhs for the Six months 
ended 30th September 2022, the net worth remained negative as on 30th September 2022. 
The statement of profit and loss account also indicates that the company has been incurring 
net losses for the previous three years except for the financial year 2021-22. These events 
indicate that a material uncertainty exists that may cast significant doubt on the company's 
ability to continue as a going concern. However, the company's ~~ent of Unaudited 
Financial Re~ults for the Six .Months ende.d as on 30th Septem?2~'@..02~~~~e. .been prepared 
using the go1ng concern bas1s of accountmg, based on the OP)'IIll:§l~e ~-at:Jagement that 
the Company would generate sufficient profits in the foreseea~\§;tGtu_ r ree .. N . AI }~~ i\ 
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Qualified Conclusion 

Based on our review conducted as above, with the exception of the matter described in the 
preceding paragraph, nothing has come to our attention that causes us to believe that 
the Statement of Unaudited standalone financial results has not been prepared in 
accordance with recognition and measurement principles laid down in the applicable IND 
AS specified under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other recognized accounting practices and policies and has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Place: Chennai 
Date : November 7, 2022 fo r M*~~f~~~~;ciatcs 

(D.~~~KUMAR I 
Member Ship .No.024568 

Partner 
CHARTERED ACCOUNTANTS 
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